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State Ioeksng for
underwriters’ pm!

The General Treasurer’s -
office has:sent out-a Requesi for
Qualifications to form a new
pool of senior managing and
co-managing underwriters that
the state ¢can tap for bond is-
sues, certificates.of’ pammpatlon'
and o’fher negotcated trans-

: nes for the
state ta en‘afy bond: underwnt— g
ers who.can provide quality =
services at the best possible
price,” said Genera.l Treasurer L
Frank-Caprio, 1 S
The 2000 REQ attracted elght .
_proposals:for senior managing .
underwriter and four firms were.
selected to serve as senjor and.
co-senior managing underwrit-
ers: Citigroup, Morgan Stanley,
Prudential Securities and UBS.. -
Merrill Lynch succeeded Pru-
dential Securities when Pruden--
tiat left-the public finance bust- -
ness and its team that had - =
~worked -with Rhode Island is-*
sues moved fo Merrill Lynch. -

The RFQ will‘qualify under- -
writers for bonds that may be |
issuedona “negotiated” basis, -~
Caprio said. The state will con- . |
tinue the practice of selling its .
new mioney general obligation =
debt and certificates of partici- |
pation‘on a competifive basis, i

‘whenever that process dehvers A
_ greatervalue hesaidi o




